TDN: Annual General Mandate 2015
On 24/04/2015, VINACOMIN – DEONAI Coal Joint Stock Company announced Annual General Mandate 2015 as follows:

Article 1: Approve the income statement 2014 and the business plan 2015:

General Meeting of Shareholders approves the income statement 2014 and the business plan 2015 with basic targets as follows:
1. Business result 2014:

	No.
	Target
	Unit
	In general mandate 2014
	Adjusted plan 2014
	Actual 2014
	Actual 2013
	Rate %
	Rate %

	
	1
	2
	3
	4
	5
	6
	7 = 5/3
	8 = 5/6

	1
	Production of coal
	1,000 tons
	1,800
	2,000
	2,023
	1,808
	112
	111

	-
	Rough coal
	1,000 tons
	1,450
	1,500
	1,507
	1,450
	103
	

	-
	Clean coal
	1,000 tons
	350
	500
	516
	358
	147
	

	2
	Consumption of coal
	1,000 tons
	1,740
	1,930
	1,990
	1,808
	114
	

	3
	Excavation
	1,000 m3
	17,400
	18,000
	18,022
	18,132
	103
	

	4
	Stripping factor
	M3/ton
	12.0
	12.0
	12.0
	12.5
	100
	96

	5
	Revenue
	VND billion
	2,100
	2,083
	2,636
	2,538
	125
	103

	6
	Average income
	VND 1,000/person/month
	6,450
	6,411
	7,400
	6,513
	114
	113

	7
	Profit before tax
	VND million
	24,955
	24,955
	36,246
	35,183
	145
	103

	8
	Expected dividend
	%
	4-5
	
	6
	9
	
	


2. Business plan 2015:
	No.
	Target
	Unit
	Plan

	1
	Production of coal
	Ton 
	       2,050,000

	-
	Rough coal
	Ton
	       1,600,000

	-
	Clean coal
	Ton
	          450,000

	2
	Consumption of coal
	Ton
	       2,028,000

	3
	Excavation
	m3
	     18,400,000

	4
	Stripping factor
	m3/ton
	             11.5

	5
	Revenue
	VND billion
	2,526

	6
	Profit before tax
	VND billion
	23,109

	7
	Dividend payout ratio
	%
	5 -:- 6

	8
	Employees
	Person
	2,839

	9
	Average salary
	VND/person/month
	6,732,000

	10
	Basic construction investment
	VND billion
	192


General Meeting of Shareholders authorizes Board of Directors to decide the adjustment of targets for ensuring benefit of shareholders and the Company.
Article 2: Approve the dividend payment and fund extraction plan 2014:

1. Before-tax profit 2014:
VND 36,246,216,228

Payables to the State budget:
VND 7,913,781,703

2. After-tax profit:

VND 28,332,434,525

a. Dividend (6% of charter capital): VND 9,600,000,000

b. Remaining profit after dividend payment: VND 18,732,434,525

+ Production development investment fund: VND 5,619,730,357

+ Bonus fund for Management Board: VND 311,400,000

+ Bonus and welfare fund: VND 12,801,304,168

Article 3: Approve the report on paying remuneration 2014 to Board of Directors and Supervisory Board and the remuneration plan 2015:

1. General Meeting of Shareholders approves the report on paying remuneration 2014 to Board of Directors, Supervisory Board and the Secretary of the Company:

- Member of Board of Directors:
VND 214,401,000

- Member of Supervisory Board: VND 133,506,000

- Secretary of the Company:
VND 46,053,000

Total remuneration paid:
VND 393,960,000

2. Remuneration 2015:

	No.
	Position
	Salary ratio  (according to Appendix I) 
	Monthly remuneration (VND)

	1
	Chairman of Board of Directors
	7.30
	5,400,000

	2
	Member of Board of Directors – Manager 
	6.97
	5,200,000

	3
	Member of Board of Directors
	6.31
	4,600,000

	4
	Head of Supervisory Board 
	6.31
	4,600,000

	5
	Member of Supervisory Board
	5.98
	4,200,000

	6
	Secretary
	5.98
	4,200,000


Total expected remuneration: VND 444,000,000

Remuneration will be recorded into production business cost of year 2015.
Article 4: Approve the financial statement 2014 audited by AASC Auditing Firm (Head office: No. 1, Le Phung Hieu Street, Trang Tien Ward, Hoan Kiem District, Hanoi City; the Quang Ninh branch: no. 8, Chu Van An Street, Hong Hai ward, Ha Long City, Quang Ninh province).
General Meeting of Shareholders approves the financial statement 2014 audited by AASC Auditing Firm with some basic targets as follows:

- Total asset:
VND 1,036,819 million

- Total revenue:
VND 2,616,495 million

- Liability:
VND 737,132 million

- Owner’s Equity: VND 294,330 million

- Profit after tax:
VND 28,332 million
Article 5: Approve moving the balance of fund financial reserve into development and investment fund

General Meeting of Shareholders approves moving the balance of fund financial reserve of VND 1,638,199,731 into Development and investment fund.
Article 6: Approve the operational report 2014 of Board of Directors.

General Meeting of Shareholders approves the operational report of Board of Directors and the report on supervising the operation of Manager and management staff in 2014.
Article 7: Approve the report of Supervisory Board on supervising the management operation of Board of Directors and Management Board

General Meeting of Shareholders approves the report of Supervisory Board on supervising the management operation of Board of Directors and Management Board.

Article 8: Approve choosing the audit unit for financial year 2015

General Meeting of Shareholders approves choosing AASC Auditing Firm for financial year 2015.

Article 9:

Annual General Meeting of Shareholders 2015 is organized fairly and legally. This mandate takes effect from the date of signature. Board of Directors is responsible for implementation.
